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%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

OLVVRXUL DV DPHQGHG 7KH WRWDO /RDPRXPRKQW |
RI ZKLFK PD[LPXP VKDOO LQFOXGH D UHLPE
FRQVWUXFWLRQ FRVWV E DFFUXHG LR@H SHVYWHRQ F
ORDQ RULJLQDWLRQ IHH WKHUHRQ 7KH 3XEOL
3URMHFNWRIRYWDGH WR WKH 3XEOLF (QWLW\ SOXV OF
LQWHUHVW IURP WKH GDWH RI 3URMHFW &RPSOHWLR(
RIWZR SHUFHQW 7KH UHFHLSW E\ WKH 3XEOLF (QWL\
DPRXQWYV XQGHIRH@WHF$HDMWHY DQ REOLJDWLRQ RI
FRQVWLWXWHV LWV SURPLVH WR UHSD\ WKH DPRXQW

EHFWLRKQDW WKH 3XEOLF (QWLW\ KHUHE\ DSSURYHV W
ZKLFK LV DWWDFKHG WREWWLY SMKIR EODIORQ | BY P([KIL
1RWH DWWDFKHG KHUHWR DV ([KLELW & ZKLFK ZRXC
&RVW GLVEXUBRPBQWRULRQEDWLRQ IHH DQG DFFUXH
GHVFULEHG WKHUHLQ DQG WKHQR &M WRWLIXEDWH (@\
KHUHWR DV ([KLELW '

BHFWLRQXDW WKH VXSHULQWHQGHQW FLW\ PDQDJHL
DQG RU FKLHI ILQDQFLDO RIILFHU RI WKH 3XEOLF (QV
DQG HDFK VXFK SHUVRG B8 GHERIRZ HDXMX RQIG]KELUHF\
HQWHU LQWR GHOLYHU IRU DQG LQ WKH QDPH RI DQ
LWV FRUSRUDWH VHDO WKH IROORZLQJ GRFXPHQWYV
GRFXPHQWY FHUWLILFDWEWY QRO G H\QAMMNY X\PR{ G VY UD \R ]
RI WKLV 5HVROXWLRQ WRJHWKHU ZLWK DQ\ RWK
FRQWHPSODWHG WKHUHE\ RU RWKHUZLVH QHFHVVE
WUDQVDFWLRQ FRQWHPSODWHG WKHUHERUPWNLRU WK
ZKLFK KDYH EHHQ SUHVHQWHG LQ GUDIW WR WKH *R)

([KLELW $ /RDQ $JUHHPHQW
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BHFWLRQ



%RDUG RI &XUDWRUV OHHWLQJ

6HSWHPEHU

PD\ HQUROO

IRU QRW PRUH WKDQ WKH PD[LPXP QXP

FDPSXV GXULQJ WKH VXPPHU VHVVLRQ SURYLGHG W
WKH VXPPHU VHVVLREYV 7KRWHHBPSIOFROH WR SDUWLFL
LQFOXGH HPSOR\HHV RQ XQSDLG OHDYH RI DEVHQFH
FRQVLGHUHG WR EH VWXGHQW HPSOR\PHQW LQFOX
7HDFKLQJ $VVLVWDQWYV *UD G XWMEX BW WM H PQUMAKU X ¥ WU
BWXGHQW $VVLVWDQWYV

7KHVH HPSOR\HHYV

D

E

6KDOO EH SHUPLWWHG WR UHFHLYH FUH
WKH UHJXODWLRQV RI WKH 8QLYHUVLW\
:LOO SD\  SHUFHQW RI WKH QRUPDO 7XL
YJHHV ZKHIOHQURLWK WKH LQWHQWLRQ RI
FUHGLW IRU WKH FRXUVH V 7KH HPSOR
DPRXQW RQ DOO RWKHU IHHV 1R 7XLWLF
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6HSWHPEHU

FODVVHV VKDOO EH FRQVLGHUHG DV SDUW
VFKHGXOH

&ODVV DWWHQGDQFH VKDOO QRW WDNH SLU
SHUIRUPHG H[FHSW DV RXWOLQHG DERYH

$Q HPSOR\HH ZKR KDV UHWLUHG XQGHU D
UHWLUHPHQW SODQ ZLOO EH SHUPLWWHG W
FRXUVHVWZISWKRKQW RI WXLWLRQ SURYLGL
DYDLODEOH 6XFK UHWLUHG HPSOR\HH PXVW
UHTXLUHPHQWY 7KH UHWLUHG HPSOR\HH
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6HSWHPEHU

G &RXUVH B8QLYHUVLW\ RI OLVVRXUL FRO
GHILQHG DV DQ\ XQGHUJUDGXDWH JUD
FUHGLW FRXUVH.@VIWUW&WLRWKXS WR D
FUHGLW KRXUV SHU HOLJLEOH VSRXVH
SURJUDPV RI VWXG\ ZKLFK EOHQG XQGH
FRXUVHV DUH LQFOXGHG DQG PD\ EH D
FUHGLW KRXU OLPLW

H )HHV 7XLWLRQ RI@OWD G XBSBOMHPH [HHV
IDELOLW\ DQG KHDOWK IHHV ERRNV DQ
UHVSRQVLELOLW\ RI WKH SDUWLFLSDQW
UHGXFWLRQ PXVW EH PDGH SULRU W
VHPHVWHU VHVVLRQ LQ ZKLFK 7XLWLRQ
UHTXHVWHG 1R WXLWLRQ UHGXFWLRQ Z
SUHYLRXVO\ FRPSOHWHG 7KH UHJXODU
8QLYHUVLW\ DSSOLHV LQ FDVHV Rl ZLWK

%HQHILW 7KH 8QLYHUVLW\ ZLOO SURYLGH

UHGXFWLRQ RRUWXQWOQLJLEOH 6SRXVH RU DQ

RI (OLJLEOH (PSOR\HHV IRU XS WR FUHGL

OLVVRXUL FROOHJH FUHGLW FRXUVHV SHU |

'HSHQGHQW 8QGHU QR FLUFXPVWDQFHV ZL(

SROLF\GH[FHHHYHQ LI ERWK SDUHQWYV RI Wl

8QLYHUVLW\ HPSOR\HHV 1RWZLWKVWDQGLQ.

(OLJLEOH 6SRXVH RU DQ (OLJLEOH 'HSHQGH

UHGXFWLRQ EHQHILW GXULQJ D FRXUVH RI \

(PSOR\BHPWK WKH 8QLYHUVLW\ ZLOO FRQW!I

HTXDO WR D UHGXFWLRQ RI WXLWLRQ LQ

D WRWDO RI FUHGLW KRXUV RI 8QLYHUVL\

FRXUVHV EXW LQ QR HYHQW IR UDDWSHUU WG] C

(PSOR\HHYV GHDWK 1RWZLWKVWDQGLQJ D

(OLJLEOH 6SRXVH RU DQ (OLJLEOH 'HSHQGH

UHGXFWLRQ EHQHILW LQ D FRXUVH RI VWXC

LPPHGLDWHO\ SULRU WR WKH VSRQVRULQJ (F
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&KDSWHU (PSOR\PHQW DQG 7HUPLQDWLRQ

%G 0LQ $PHQGHG $PHQGHG %G OL®PHQGHG
$PHQGHG $PHQGHG $PHQGHG

$FDGHPLF 6WDII $ SKRILUHWDP B WHARRA DHW B GRHP LF 6 WD | |
DSSRLQWPHQWY 5HJXODU DQG 1RQUHJXODU DV GHII
&ROOHFWHG 5XOHV DQG 5HIXODWLRQV &55 )RU WK
WKH &55 WKH VWDWXV RI $FDGHPLF 6WDII DSSRLQWF
HHSOR\PHQW UHODWLRQVKLS ZLWK WKH 8QLYHUVLW\
DFDGHPLF VWDII HPSOR\HHVY PD\ EH HLWKHU D )XOO\
O9DULDEOH +RXU (PSOR\HH DV GHWHUPLQHG E\ WKH G

$ )X0O0\ %HQHILW (OLJLE@MW $FD&® PY IF USSR\ HPSOR
ZLWK DQ $FDGHPLF 6WDIl DSSRLQWPHQW WKDW LV
HTXLYDOHQW )7( DQG ZLWK LQGLFDWHG DSSRLQW
PRQWKV ,QGLYLGXDOV ZKR DUH VLPXOWDQHRXVO\
WKBUU\ 6 7UXPDQ 9HWHUDQV $GPLQLVWUDWLRQ +
DJUHHPHQW EHWZHHQ VDLG RUJDQL]DWLRQV ZKHU
DSSRLQWPHQWY DUH JUHDWHU WKDQ SHUFHQW )
WKH DSSRLQWPHQW LV OHVVWRBQHG 9XOOHN QM QH(
(OLJLEOH H[FHSW IRU WKH SXUSRVH Rl SDUWLFLSD
UHWLUHPHQW SODQ

%9DULDEOH +RXU{BRQRHHH LW\ HPSOR\HH ZLWK DC
DSSRLQWPHQW WKDW GRHV QRW PHHEROW K- BHHL QL
RU WKH GHILQLWLRQ RI 5HJXODU (PSOR\HH $GPLQ]
6WDIl EHORZ RU WKH GHILQLWLRQ RI 6WXGHQW (F

$GPLQLVWUDWLYH 6HUYLFHKH QROORZERUVE BRMOLUVLRQV
5HIXODU (PSOR\HH 9MRINBBO HRKRXHUIJXPPDPU (PSOR\HH DQ
(PSOR\HH DUH LQ HIIHFW IRU DOO $GPLQLVWUDWLYH 6
XQOHVYVY VSHFLILFDOO\ HIHPSWHG E\ SROLF\

$ 5HIXODU (PSIORQHMHUVLW\ HPSOR\HH ZLWK DQ $C
BHUYLFH DQG ®SSTRIOW BMWOWM WKDW LV DW OHDV\
DQ DSSRLQWPHQW GXUDWLRQ RI DW OHDVW QLQF

% 9DULDEOH +RXU$®@ HPRB\GIRWHH WKDW GRHV QRW K|
6WHHISSRLQWPHQW WKDW PHHWYV WKH GHILQLWLR
$FDGHPLF $SWRDERWAHRU WKH GHILQLWLRQ RI 5H
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3HU 'LHP (PS®P® \WHMHSOR\HH WKDW KDV D 6XE\
(PSOR\HH DSSRLOQWWHDQ \8 DURD R/l LD/Q RSHUDW
UHJXODU ZRUN VFKHGXOH DQG LV VFKHGXO|
QHHGHG EDNIPD\ EH VFKHGXOHG SURVSHFW
EH FRQVLGHUHG DV 3 HOHFMWHGE&HP\ WKH HPS!
HPSOR\HHV DUH SURYL@MHARDOORRXQDO DB Wk
UDWH VFKHGXOH V

BWXGHQW (P$BRIHHHWUVLW\ HPSOR\HH WKDW LV HQUROC
8QLYHUVLW\ RI OLVVRXUL DQG ZKRVH SULPDU\ DVVRFLE
WR WKH SXUVXLW Rl DQ DFD G HLPAL 5 SUNRIID R VMK HD XSVUHL
SXUSRVH RI WKH VWXGHQW UROH 6WXGHQW (PSOR\HH\
WKDQ DQ DYHUDJH Rl KRXUV SHU ZHHN DFURVV DOO |
PHDVXUHPHQW SHULRG > @ DQG NXRXIOEHEH. QQ+®D VWXG
BWXGHQW 3RVLWLRQ 7LWOHV

7KH 3UHVLGHQW LV KHUHE\ DXWKRUL]JHG VXEMHFW WR
*HQHUDO &RXQVHO WR PRGLI\ WKH ODQJXDJH RI EHQH!
PDNH WKHP FRQVLVWHQW Z&EMWKWWRE DERYH UHYLVLRQV

> @ OHDVXUHPHQW DQG 6WDELOLW\ BHULRGV DUH GHVLJC
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3URJUDP 'HILKQH& HUP SURJUDP LV XVHG LQ PDQ
KRZHYHU WKH VSHFLILF LQWHQWLRQ LV WR LGH
ZLWK WKH W\SLFDO DFDGHPLF GHSDUWPHQW WK
SURGXFWLYH HIIRUW RI WKDW DGPLQUNQUDWLYH
GHVLJQDWHG DV D GHSDUWPHQW ZKLFK XVXDO
UHFRJQL]HG GLVFLSOLQDU\ GHVLJQDWLRQV 7KH
GHILQLWLRQ RI SURJUDPV VXFK DV ZKHQ D VFKR
LQWR GHSDUWPHQWWLRQ\ZEH®Y KLSH ALKDHD GIHDS D U W
DUH VR XQLTXH LQ FRQWHQW WKDW IDFXOW\ PHP
RQH DUHD WR DQRWKHU

&RQVLGHUDKMH RBQVFRQWLQXDQFH RI D SURJUDP R
FRXOG UHVXOW LQ WKH WHUPH@QMNWVLRQ WHBERQWL
DSSRLQWPHQWY EHIRUH WKHLU H[SLUDWLRQ VKD
FULWHULD

D &RQWULEXWLRQ Rl WKH SURJUDP WR FDPSXV
E 1HHG IRU WKH SURJUDP

F )LQDQFLDO FRQVLGHUDWLRQYV

G 4XDOLW\ Rl WKH SURJUDP
Y

HOIDUH RI WIKHFOWRGAIDWKH RSSRUWXQLW\
FXUUHQWO\ HQUROOHG LQ WKH FRXUVH ZLOC

(IWHQW WR ZKLFK WKH SURJUDP LV DYDLODE
6WDWH DQG UHJLRQ DQG

J ([WHQW WR ZKLFK WKH 8QLYHUVLWQJKDV XQL°
WKH SURJUDP

5ROH RI &KDQRFPHODWRBQVXOWLQJ ZLWK WKH 3UHYV
&KDQFHOORU UHDFKHV D WHQWDWLYH GHFLVLRQ
GLVFRQWLQXHG WKH &KDQFHOORU VKDOO SUHVE
UHDVRQV WR DQ DSBRRSWWHWHWKKMDDMRU EFW\ R
PHPEHUVY DUH IDFXOW\ RU VKDOO DSSRLQW D FR
PHPEHUV VKDOO EH IDFXOW\ 7KH &KDQFHOORU V
GHFLVLRQ WRJIJHWKHU ZLWK UHDVRQV WR WKH D
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6HSWHPEHU

7KH &RPPLWWHH VKDOO SUHVHQW WR WKH &KDQ]
UHFRPPHQGDWLRQ ZLWKLQ D UHDVRQDEOH WLPH
VXEPLW WR WKH FRPPLWWHH DQG WKH &KDQFHO(
UHFRPPHQGDWLRQV

SROH RI &KDQFHOOR WR DAUAH RIL &K@ WY VWDRQGV %

FRQVLGHUHG WKHVH UHVSRQVHYVY LI WKH &KDQFF
SURJUDP VKRXOG EH GLVFRQWLQXHG DQG LI WK
RI FRQWLQXRXYVY DSSRLQWPHQWYVY RU WHUP DSSRL
WKH &KDOQHFU VKDOO IRUZDUG D UHFRPPHQGDWLR
SUHVLGHQW FRQFXUV ZLWK WKH UHFRPPHQGDWL
GLVFRQWLQXH WKH SURJUDP WKH 3UHVLGHQW V
WKH %RDUG RI &XUDWRUV 7KH %9\RD W& HR I L&&XDOJD W
GHFLVLRQ DV WR ZKHWKHU WR GLVFRQWLQXH WK

1RWLFH 6KDOO EH *LYHRQWHW WIKXGFHRDBG RI &XU
GHFLVLRQ WR GLVFRQWLQXH D SURJUDP WKH &K
QRWLFH WR WKRVH LQGLYLGRDEH V¥HKBVHQDSNEHRGE Q
FDVH RI WHQXUHG®HRKXGIW\IRBXORWQ LQ WKH WKLL
\HDU Rl VHUYLFH QRWLFH RI WHUPLQDWLRQ PXYV
PRQWKY SULRU WR WKH GDWH RI WHUPLQDWLRQ
WHQXUH®HBEKOWYQ WKH ILUVW RU VHFRQG \HDU
XQGHU WKHVH SURFHGXUHV WKH QRWLFH VKDOC
WR WKH GDWH RI WHUPLQDWLRQ 6LQFH FRPPLWHF
SURJUDP DW WKH WLPH RI D&GEHPWRBQ B R WKHU %l
SURJUDP PXVW EH PHW WHUPLQDWLRQ QRWLFHYV
YDULRXV WLPHV IROORZLQJ WKH GHFLVLRQ RI Wt

D 1RWLFH VKDOO EH JLYHQ LQ SHUVRQ RU E\ F
WKH ODVW DGGUHVV FXUHUMHRSMOR\NR@QIUHFRUG
DGPLQLVWUDWLYH XQLW

E )DLOXUH RI DQ\ DSSRLQWHH WR KDYH D FXUL
UHFRUG ZLWK WKH HPSOR\LQJ DGPLQLVWUDYV
FRQVWUXHG WR LQYDOLGDWH VXFK QRWLFH
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E 7KH KLULQJ XQLW VKDOO FDUHIXOO\ UHYLHZ
IDEXOW\ PHPEHU LQ TXHVWLRQ DQG GHWHUP
PHHWY WKH DQQRXQFHG FESRWHWLR@VWDEOL

F ,I VR WKH IDFXOW\ PHPEHU LQ TXHVWLRQ VK
SRVLWLRQ

,Q DOO FDVHV RI WHUPLQDWLRQ RI DSSRLQWPHQ
SURJUDP RU GHSDUWPHQW RI LQVWUXFWLRQ WK
WKDW SURJIBMPDRWDDWXO\ VLPLODU SURJUDP RQ \
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%HQHILWY $YDLODEOH WR 6WDII OHHWLQJ WKH (C

D 7KH ULJKW WR D RQH \HDU XQSDLG OHDYH RI
WHUPLQDWLRQ %HQHILWY DYDLODEOH GXUL
FRQWLQXHG 8QLYHUWRWRQFRRBMLEXWLRQV

OHGLFDO %HQHILWYV

"HOQWDO %HQHILWYV

/ILIH ,QVXUDQFH

$FFLGHQWDO 'HDWK DQG 'LVPHPEHUPHQV
(GXFDWLRQDO $VVLVWDQFH

3DUWLFLSDWLRQ LQ 8QLYHUVLW\ EHQHIL
FRQWLQXHG LI WKH VWDII PHPEHU EHFRF
EHQBUWRWUDPY DV D UHVXOW Rl WKHLU H|
WKH 8QLYHUVLW\

E 7KH ULJKW WR D PDMRU PHGLFDO FRQYHUVLF
HPSOR\PHQW

F 7KH ULJKW WR D OLIH LQVXUDQFH FRQYHUVL
HPSOR\PHQW

G 2XWODFHPHQW FRXQVHOLQJ

H $OXPSXP FRXW RI YHVWHG UHWLUHPHQW EH
VXP LV WR EH FDOFXODWHG RQ WKH EDVLV R
WKH EHQHILWY DFFUXHG LQ WKH 8QLYHUVLW
'"HDWK %HQHILW 30DQ DW WHUPLQDWLRQ RI |
KPH EHHQ SDLG LQ WKH IRUP RI D PRQWKO\ L

7TKH OMXPPSWR EH GLVWULEXWHG XSRQ WHU

= TR TR TR TR T
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6HSWHPEHU

'"HYHORSPHQW /HDYH

SHYLVHG %G OLfPHQGHG %G O0LQ DQG
$PHQGHG %G O0LQ

$ (OLIJLEOH (P SGRAHHWWUDWLYH 6HUYLFH DQG 6XSSRI
HOLJLEOH WR DSSO\ IRU D GHYHORSPHQW OHDYH WR
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8QLYHUVLW\ 3K\VLFLDQV OHGLFDO 3UDFWLFH 30DQ

$PHQGHG )HEUXDU\ %G OLQ$SPHQGHG %G O0LQ
$PHQGHG %G OISPHQGHG %G O0LQ

$ '"HILQLWLRQV
8QLYHBKLW\FLHDG)L BODFWQBRWKHVH UXOHV DQG
UHJXODWLRQV VKDOO EHWIQR ZEQ D QIGUWH WHU3IKA G LV
OHGLFDO 3UDFWLFH 30DQ °
30PQKH ZRUG 330DQ° DV XVHG LQ WKHVH UHJXOD
PHDQ WKH 30DQ KHUHLQ FUHDWHG IRU WKH UHQG
SDWLHQWY FRQVXOWDWLRQ KUY LOUQS BRRM KNV L\RHILDV
VNLOOV UHQGHUHG WR RWKHUV WKDQ WKH 8QLYH
WKH 6FKRRO RI OHGLFLQH RI WR8 XRELNHWBIBW\ RI
SURYLGLQJ IRU WKH XVH RI DQ\ IHHV RU FRPSHQV
VHUYLFHV DQ® DPGRYIMELRIDI®& FRPSHQVDWLRQ IRU
PHPEHUV ZKR EHFRPH SDUWLFLSDQWYV LQ WKH 30
30DQFRPRAKH ZRUGV 330DQ ,QFRPH” VKDOO EH FR
LQFRPH UHFHLYHG E\ WKH 8QLYHUVLW\ E\ DVVLJQ
SDWLHQW FD WHVIRPRWIFHMVILGINQWRILHG LQ 6HFWLR
08 +HD@WKRHKH ZRUGV 208 +HDOWK &DUH" RU 308+
KHUHLQ VKDOO UHIHU WR WKH IDFLOLWLHV RZQH«
08 +HDOWK &DUH DQG WKH 6FKRRO Rl OHGLFLQH
80 6VWHP
3DUWLFUIZEBIQARUG 33DUWLFLSDQW DV XVHG LQ Wt
FRQVWUXHG WR PHDQ DOO )DFXOW\ RI WKH 6FKRF
RI WKH 08+& OHGLFDO 6WDII ZKR DV SDUW RI WKH
JHQHUDWH LQFRPHOI DFER SYIRVEHUVLERPXPHQWHG E
FRQWUDFW IRU SDWLHQW FDUH UHODWHG VHUYLF
SXUVXDQW WR WKH 30DQ
'"HSDUW2PHKHNVZRUGY 3'HSDUWPHQW  RU 3'HSDUWPH
WKRVH GHSDUWPHQWY Rl WKH GARRR &/ IRH @W G DF L
DFFRXQWY KDYH EHHQ UHFRPPHQGHG E\ WKH 8QL
ODQDJHPHQW &RPPLWWHH DQG DSSURYHG E\ WKH
PRUH )DFXOW\ PHPEHUV VKDOO KDYH TXDOLILHG
'"HSDUW PHRPREQMH ZRUGV 3'HSB BRPG\WQ WD
S'"HSDUWPHQWDO $FFRXQWYV’ VKDOO UHIHU WR WK
UHFRUGYV PDLQWDLQHG LQ WKH 8QLYHUVLW)\ 3K\V]
VXSSRUW Rl WKH SHUFHQWDJH SRUWLRQ RI WKH !
GHSDUWPHQW DWBHWBQPLQHG E\ W
81,9(56,78+<6,&,$2&KH ZRUGV 38QLYHUVLW\ 3K\VL
PHDQ WKH RSHUDWLQJ QDPH RI WKH 8QLYHUVLW\
30DQ
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'"HGXFVBDRW®KH ZRUGV 3*'HGXFWLRQ 5DWH’" RU 3'HG:
UHIHU WR WKH SHUFHQWDJH V DFFRXQWHG DQG
RSHUDWLRQ RI WKH 30DQ
*URXSKH ZRUG 3*URXS’ VKDOO UHIHU WR SDUWLF
DQG RU VHFWIKRQSRROLWKHLZ 30DQ LQFRPH

% 3XUSRRAMMMD D QDFXOW\ PHPEHUV RI WKH 6FKRRO RI OH:

HQJDJHG LQ RQH RU PRUH RI WKH IROORZLQJ HPSOR\
DQG SDWLHQW FDUH 3DWLHQW FDUH LV DQKIQWHJIUD
VFKRRO IRU LW SURYLGHV WR WKH LQVWUXFWRU DQG
H[SHULHQFH HVVHQWLDO WR PHGLFDO HGXFDWLRQ
VHUYLFHV IDFXOW\ PHPEHUV PD\ JHQHUDWH LQFRPH
LQFRPH
7KISSODQ KDV EHHQ FUHDWHG WR SURYLGH D PHDQV IF
FRPSHQVDWLRQ IRU HPSOR\PHQW VHUYLFHV UHQGHUI
HPSOR\HU WKH 8QLYHUVLW\ DQ HGXFDWLRQDO RUJD
SDUWLFLSDQWYVY PDGHVSERQVXPIQWKWR SAKH) SIURHY IV D O D
WKH HPSOR\HU WR WKH SDUWLFLSDQWY DV HPSOR\HH
UHJXODWLRQV RI WKH 8QLYHUVLW\ JRYHUQLQJ WKH C
SODQ LQFRPH UHIHUUHG WR LQUGNRWDEQ\ DVVLJQYHK® !
HPSOR\HU E\ WKH SODQ SDUWLFLSDQWY DV DJHQWYV
SDUWLFLSDQW VKDOO KDYH DQ\ ULJKW WLWOH RU LQ
HPSOR\HU VKDOO KDYH WKH XQUHVRYQAWHG RQIKWR @
RYHU LWV GLVSRVLWLRQ 3URYLVLRQV LQ WKLV SODC
H[SHQVHV DQG IRU UHFRPPHQGDWLRQV IURP SODQ SEC
VKDOO QRW EH FRQVWUXHG WR FRQIHU RQW00QQ SDU
SODQ LQFRPH DQ\ ULJKW WR FRQWURO WKH GLVSRVL
DQ\ ULJKW WR GHWHUPLQH VDODULHV ,Q DGGLWLRQ
IROORZLQJ SXUSRVHYV
7R SURYLGH D V\VWHP E\ ZKLFK WKHOIDDXOOWQ WV |
RI WKHLU FRPPLWPHQW WR KLJK TXDOLW\ SDWLH(
7R UHFRJQL]H WKDW KLJK TXDOLW\ SDWLHQW FDL
LQ WHDFKLQJ DQG UHVHDUFK DQG DOVR WKDW KL
GHSHQGHQW XSRQ WKH QDBR®WY HE I? HEL FIQ DEJWHIEF
WKHUHE\ DVVXULQJ DQ DGHTXDWH VXSSO\ Rl FOL
SXUSRVHV
7R HVWDEOLVK LQFHQWLYH PHFKDQLVPV IRU IDFX
HQKDQFH WKH DWWDLQPHQW RI WKH +HDOWK 6FL
WHRBJ DQG UHVHDUFK
7R DVVXUH D 8QLYHUVLW)\ 3K\VLFLDQV OHGLFDO 3
FRPSHWLWLYH ZLWK LQFRPH SODQV RI RWKHU DF
8QLWHG 6WDWHV
7R DVVLVW ZLWK WKH UHWHQWLRQ RI TXDOLILHG
FRPSHQVDWLRQ



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

7R HVWDEOLVK DQG PDLQWDLQ D VHW RI SROLFLF
SURIHVVLRQDO LQFRPH ZKLFK LV VXIILFLHQWO\ I
DOO SDUWLFLSDWLQJ LQGLYLGXDOV VHFWLRQV L
7R SURYLGH DRPNKEBRUW SWRIJUDPV WKDW EHQHI
OHGLFLQH
7R HVWDEOLVK D PHWKRGRORJ\ Rl SURIHVVLRQDC
DQG XWLOL]DWLRQ
& 3DUWLPLSEOQWDFXOW\ RI WKH 6FKRRO RI OHGLFLQH ZK
08 +HDOWK &DUH OHDBYVFDIDUBWRIIIWAKKHR. U IDFXOW\ UHVS
JHQHUDWH LQFRPH IURP SURIHVVLRQDO DFWLYLWLHYV
ZKLFK LV DVVLIJQHG WR WKH 8QLYHUVLW\ SXUVXDQW
30DQ
JRU HDFK SDUWLFLSDQ WK DID @ UH N WHHE »$\W B I EH P ® Q X
ILOHG LQ WKH %XVLQHVV 2IILFH Rl 8QLYHUVLW\ 3
FRQWDLQ D VWDWHPHQW WKDW WKH SDUWLFLSDQ
30DQ
' 30DQFRPHLWKLQ WKH IUDPHZRUN RI WKH 30DQ 30DQ
$00 LQFRPH GHULYHG IURP SDWLHQW FDUH DQG RWK
SURYLGHG E\ D SDUWLFLSDQW LQ WKH SHUIRUPDQFH
8QLYHUVLW\ DV GHWHUPLQHG E\ WKH DSSURSULDWH
RI WKH BRURML BIDSJWLFLSDQWYV ZKR DUH IXOO WLPH HF
JUHDWHU VXFK SDUWLFLSDQWWQ DD \@ R H@IDLIHQIVD
DFWLYLWLHV RXWVLGH Rl WKHLU UHJXODUO\ DVVLJQF
RXWVLGH DFWLYIDBWSPRPBEOHVODIZWIKQG 8QLYHUVLW\ S
DSSURYHG E\ WKH 'HDQ DQG 'HSDUWPHQW FKDLU
$V XQLTXH LQVWDQFHV RI SDWLHQW FDUH RFFXU
ODQDJHPHQW &RPPLWWHH ZLOO UHFRPPHQG ZKHV
WKHVH LQVWDQFEW GRRRFRWLWXWH 30
,QFRPH Rl SDUWLFLSDQWY QRW UHODWHG WR SDV
6HFWLRQ RI WKH &ROOHFWHG 5XOHV DQG 5Fh
HVWDEOLVKHV WKH WHUPV DQG FRQGLWLRQV RI F
DQG 3DWLHQWEFHIRMNADIRU 8QLYHUVLW\ HPSOR\HH)
VHSDUDWHO\ UHYLHZHG WR GHWHUPLQH ZKHWKH L
H[LVWV IRU DFWLYLWLHV GRQH RXWVLGH RI UHJX
S8QLYHUVLW\
( 'LVWULBRAOIOFRPH
&RVRWRSHUDWIRERWWY RI RSHUDWLRQV Rl WKH 301
E\ DSSO\LQJ DQ DSSURYHG GHGXFWLRQ UDWH SH
RI RSHUDWLRQ RI WKH 30DQ PD\ LQFOXGH H[SHQC
DQG DFWLYLWLHV
%LOOLQJ DQG &ROOHFWLRQV &RVWYV
BURIHVVDEQODWYL ,QVXUDQFH
6XSSRUW SHUVRQQHO VHUYLFHV DQG IDFLOLYV
$GPLQLVWUDWLYH FRVWV

X X X X



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

x SHWLUHPHQW
x 2ZWKHU LWHPV WKDW DUH GHHPHG QHFHVVDU\






%RDUG RI &
6HSWHPEHU

XUDWRUYV OHHWLQJ

SD\PHRMWD®Y¥BOBRBY\GHSDUWPHQWDO RU GLYLVLRQD

VDO

DU\ SRRO VKDOO EH HVWDEOLVKHG IRU HDFK

ZKLFK QHW SODQ LQFRPH ZLOO \VEH \ERRIOHGI D QOF |
RXWOLQHG DERYH 6HFWLRQ ) ZLOO EH SD
* 'LVWULBRYWERQWERW H

)RU

3 QF
VDO

SXUSRVHV RI WKLV VHFWLRQ WKH IROORZLQ.
HQWLYH ,QFRPH’ ZLOO UHIHU WR QHW SODQ L
DWULRQW FRPPLWPHQWY DV RXWOLQHG LQ 6HI

,QGLYLS®XDNOLFLSDQW

D

,Q DGGLWLRQ WR EDVH VDODU\ ) DERY]
UHFHLYH DYDLODEOH LQFHQWLYH LQFRPH DV
FDQ UHFHLYH LQFHQWL YH ¥YDQW W\HRIQ D M HEK
UHYHQXH VXIILFLHQW WR PHHW WKHLU SRUWL
LQ 6HFWLRQ ) ,QGLYLGXDO SDUWLFLSI
RI LQFHQWLYH VDODU\ IRU VXSSRUW RI WKHL!
BHFWLRQ 'LYLVLRQ 7KLYPLPRI)GQEM RIHG @ VEIHD @/t
EHWZHHQ WKH LQGLYLGXDO DQG WKHLU '"HSD!
WKH 'HDQ 6XFK DUUDQJHPHQWY DQG WKH DO
VDODU\ VKDOO EH GHWHUPLQHG SULRU WR Wt
FRQWUDFW \HDU DG QJJBHWE® HWRDIUVZBLSD QW
DSSURYHG E\ WKH &KLHI RI WKH 6HFWLRQ 'LY
&KDLU DQG WKH 'HDQ

*URXSDUWLFLSDQWYV

D

E

,Q VRPH FLUFXPVWDQFHV LW PD\ EH DSSURSU
D GHSDUWPHQW DQG RU VHFWLR@GGYERRRQ
WKHLU LQFHQWLYH LQFRPH 6XFK DUUDQJHPH
VXFK LQFHQWLYH VDODU\ DPRQJ WKH SDUWLF
VHFWLRQ GLYLVLRQ VKDOO EH GHWHUPLQHG :
WKH VDODU\ FRQWUDFW \HP\UHD@G®& BDUMHGE LVBE
DQG DSSURYHG E\ WKH FKLHI RI WKH VHFWLR(
&KDLU DQG WKH "HDQ

$QQXDOO\ RQ WKH GDWH HVWDEOLVKHG E\ WK






%RDUG RI &
6HSWHPEHU

K

L

XUDWRUYV OHHWLQJ

WKH RWKHU &RPPLWWHH PHPEHUV 7KHUH VKI
QXPEHU Rl WHUPV DQ DSSRLQWHH RI WKH &KTE
7KH ([HFXWLYH &RPPLWWHH LB WWRHPHY LRHZ \B K
DJHQGD RI WKH 8QLYHUVLW)\ 3K\VLFLDQV 0DQ]
UHYLHZ RWKHU LWHPV DV GHHPHG QHFHVVDU
8QLYHUVLW)\ 3K\VLFLDQV ODQDJHPHQW &RPPL'
7R UHYLHZ WKH IXQFWLRQLQJ RI WKH 30DQ W
REMKFWRI WKH 30DQ

7R DQQXDOO\ UHYLHZ WKH RSHUDWLQJ FRVW\
DSSURSULDWHQHVYV RI LQGLYLGXDO H[SHQGL\
DSSURSULDWH UHFRPPHQGDWLRQV IRU FKDQJ
30DQ WR WKH 8QLYHUVLW\

7R UHFRPPHQG WB(H KHWIRQVILEGH IRU WKH D¢
GLUHFWLRQ RI WKH ([HFXWLYH 'LUHFWRU RI 8
DFFRUGDQFH ZLWK 8QLYHUVLW\ 3ROLF\ DQG 3
7R GHYHORS DQG UHFRPPHQG VXFK GHWDLOH
QHFHVVDU\ WRHBWULXBHLWEGHPIHQWDWLRQ DQC
WKH 30DQ WR WKH 8QLYHUVLW\

7R PDNH UHFRPPHQGDWLRQV IRU UHYLVLRQ R
3DUWLFLSDQWYV

7R UHFRPPHQG WKH EXGJHW IRU WKH FRVWV
LQFOXGLQJ WKH DPRXQW RI WKMKHGXFWLRQ !
8QLYHUVLW\

7R LQLWLDWH DQG DSSURYH SURIHVVLRQDO |
SDUWLFLSDQWV ZLWK WKH DGYLFH RI WKH &O
7R GLVFKDUJH VXFK RWKHU GXWLHV QHFHVVD
WKH 30DQ DQG &RPPLWWHH

SDUWLPARBRYKMBDUWLFLSDQW ERG\ ZLOO FRQVLVW

SDU

QO Tm O

I

WLFLSDQWYVY HDFK ZLWK RQH YRWH DQG ZLOC(
7R HOHFW WKH 8QLYHUVLW\ 3K\VLFLDQV 0DQD
PHPEHUVY DW ODUJH DQG WKHLU DOWHUQDWH
7R YRWH RQ UHFRPPHQGH® UHYLVLRQV RI WK
JRU EXVLQHVV DV FDOOHG E\ WKH &KDLU RI W
$V SHWLWLRQHG E\ RI WKH YRWLQJ ERG\ W
GHYHORS UHFRPPHQGDWLRQV IRU WKH &RPPL
7R FRQVLGHU EXVLQHVV UHIHUUHGKH\ YRW ]I
SDUWLFLSDQW FoWR D\QMXXDA0DOP DV SURYLGHG E
VXFK RWKHU WLPHV DV DSSURSULDWH :ULWW
KRXU DQG SODFH RI DOO PHHWLQJV VKDOO EF
WKH 30DQ E\ WKH &RPPLWWHH &KDLU DW OHD
PHHWLQJ GRWRHLWWHR &KDLU ZLOO SUHVLGH [
WKH &KMPH U )LIWN\ SHUFHQW RI WKH 30DQ
FRQVWLWXWH D TXRUXP DQG D PDMRULW\ YRV
VKDOO EH UHTXLUHG WR FRQGXFW EXVLQHVYV



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

UHFRFRPIMWQLRQV IRU UHYLVLRQV RI WKH 30DQ
, Rl WKH GRFXPHQW
$QQXTHHWLQJ



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

/

%L OOREGR O O HEBMURIGVYHRYIOIXO SURIHVVLRQDO FKDUJE
LQLWLDWHG DQG VLIJQHG E\ WKH SURYLGHU RI WKH V
3K\VLFLDQV %XVLQHVV 2IILFH IRU SURFHVVLQJ %LOO
GLVWLQFW IURP RWKHU VHUYLFHY DQG ZLOO LQGLFD!
SDUWLFLSDQWV Rl WKH 30DQ )HHV FROOHFWHG VKD
SDUMWLFW RU SDUWLFLSDQWY UHQGHULQJ WKH VHUYL
RWKHUZLVH SURYLGHG IRU LQ WKH 30DQ
'KHQ LW LV FOHDUO\ WKH LQWHQW RI WKH SD\RU WR
SDWLHQW V REOLJDWLRQ WR WK H UHIFPHOLW K G FZLLHOQDF B M
GHSRVLWHG LQ WKH DFFRXQW RU DFFRXQWVYV FRUUHV
LQVWDQFHV ZKHUH WKH LQWHQW RI WKH SD\RU LV XQ
ODQDJHPHQW &RPPLWWHH SURFHGXUHV IRU WKH DOO
SURBHABRXQW VKDOO DSSO\
,Q WKH LQVWDQFH RI FRQWUDFWXDO DJUHHPHQWV V
DFFRPSOLVKHG WKURXJK RWKHU PHFKDQLVPV DV SUR
DIJUHHPHQW
5HW LU HDRPBIWEHWDIHQH INRMVWKH SXUSRVHV BDIBEHWHUP
UHJXODU DQQXDO VDODU\ RI D SODQ SDUWLFLSDQW X
IRU SXUSRVHV Rl GHWHUPLQLQJ UHJXODU VDODU\ RI
EHQHILWY VXFK DV OLIH LQVXUDQFH DQG GLVDELOLW
LQ ) RI WKLV SODQ VKDOO EH XVHG DQG LQFHQW
WKLV SODQ VKDOO EH H[FOXGHG
6 S H F&IDWDX PVSIORQMIHY IRU SURIHVVLRQDO VHUYLFHV U
SDUWLFLSDQW DUH DVVLJQHG WR 7KH &&GUDWRDQ RI \
SDUWLFLSDQW VKDOO DW QR WLPH KDYH DQ\ RZQHUYV
VLWXDWLRQV GHVFULEHG EHORZ WKH GLVSRVLWLRQ
SODQ SDUWLFLSDQW VKDOO EH PDGH LQ DFFRUGDQF}
7HUPLQBWRR®R \P HEW X Q RADYUMR O X Q VTR
WHUPLQDWLRQ RU UHVLJQDWLRQ RI HPSOR\PHQW
HQWLWOHG WR UHFHLYH VDODU\ SD\PHQWV LQ DF
FRQWUDFW IRU VHUYLFHVY UHQGHUHBUWR WKH HII
UHVLIJQDWLRQ ,QFHQWLYH VDODU\ LI DQ\ ZLOO
FROOHFWHG DW WKH HIIHFWLYH GDWH RI WHUPLQ
LI WKH SODQ SDUWLFLSDQW UHVLJQV WKH SODQ
QRWLFH WR WM SDSDWMWRISQQY &KDLU VL[W\ G
HITHFWLYH GDWH RI WKH UHVLJQDWLRQ WR UHFHI
LQFHQWLYH SHULRG GXULQJ W,KNVRB WBOMDRQASDQW
SDUWLFLSDQW SURYLGHV OHVV WKD@ VL JIDW DR
WR WKH 'HSDUWPHQW &KDLU WKH SODQ SDUWLFL
VDODU\ IRU WKH ILQDO LQFHQWLYH SHULRG GXUL
XQOHVV WKH '"HSDUWPHQW &KDLU IRU WKH SODQ |
QRWLFH UH 8 X EBHPHOMG IHHV DW WKH HIITHFWLYH















%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

SHWLUHPHERY SOHWH 30DQ GRFXPHQWY DUH RQ ILOH LC
211LFHH

$PHQGPHQW WR 5HWLUHPHQW 'LVDELOLW
6HFWLRQ &
&XUUHQW ZLWK &K| 3URSRVHG
& '(7(50,1$7,21 2) 6(59,¢
&5(",7

/IHDYHV RI $ENHRQF
SURYLGHG LQ WK|
SHULRGVWOHDYHV F
VKDOO QRW EH WD
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6HSWHPEHU



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

DEVHQFH V| DEVHQFHEHV |
GHHPHG GHHPHG
FRQVHFXWL F R Q WHLFYXH \

$PHQGPHQW WR 5HWLUHPHQW 'LVDELOLW!'






%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

OHPEHU ZHUH UH
LOWHUHVW FUHGLN\
SHUFHOQOW S
FRPSRXQGHG DQQ:
HQG RI WKH FDOHQ
WKH OHPEHU FRQV
PDGH WR WKH GD\
AXDOLILHGZRHYH®E
%DVLEF $QQXDO S5H\
LV EHLQJ G HWMH
SOHPEHU &RQ

SPRXQW’

WKHQ VXEK 4XDOL
OHPEHU V %DVLF
SHWLUHPHQW %@\
RI WKH EHOQOHILW C
SDUDJUDSKE RU EI
HTDXXO WR WKH OHPE
SPRXQW)RU SXUSR
FRSDULQJ WKH DPF
LQ WKH SULRU VH
(TXLYDOKOPK EH (
RQ WKH EDVLV RI
*URXS $QQXLW\ OR
ZLWK LOWHUHVWKD
SHUFHOW 0 SH

OHPEHU ZHUH UH
LOQWHUHVW FUHGL)
SHUFHQW S
FRPSRXQGHG DQQ:
HQG RI WKH FDOHQ









%RDUG RI &XUDWRUV OHHWLQJ

6HSWHPEHU

$SSRLQWPHQW
8QLYHUVLW\
SXUSRVH DV D
DV GHWHUPL
DFFRUGDQFH
SURYLVRRQWHF
- DQG
SURYLGHG WK
OHPEHU ZKR
UHHPSOR\HG R
2FWREHU
BHUYLFH &UHG
$SSRLQWPHQW
&UHGLW 6DOD
$SSRLQWPHQW
EH HDUQHG RU
DFFRXQW VXKW
UHHPSOR\PHQW

$SSRLQWPHQW]I
8QLYHUVLW\
SXUSRVH DV D
DV GHWHUPL
DFFRUGDQFH
SURYLVLRQV

- DQG
SURYLGHG WK
OHPEHU ZKR
UHHPSOR\HG R
2FWREHU
BHUYLFH &UHG
$SSRLQWPHQ W
&UHGLW 6DOD
$SSRLQWPHQW
EH HDUQHG RL
DFFRXQW VXEV
UHHPSOR\PHQW

$PHOGPHQW WR 5HWLUHPHQW 'LVDELOLW

6HFWLRQ *

$

&XUUHQW ZLWK &K]
* ($5/< 5(7,5(0(17
%(1(),76

$ SHHPSOR\PHOXWW
HIWHOVLROQ RI
VXEVHTXHOW \'
SHWLUHPHOW RL
DV )7( RO D FF
$SSRLOWPHOQOWED\
VXEVHTXHOW W
FRPPHOFHPHOW
SHWLUHPHOW %H
DIWHU 2FWREHU
IRWZLWKVWDQOGL

* RU DQ\ ¢

RI WKLV 30DQ W
HITHFWLYH 2FWRHRD
AXDOLILHG
SHWLUHPHQW %H
FHDVH

3URSRVHG



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

DQ\ RI WKH HYH DQ\ RI WKH HYH

6HFWLRQ F 6HFWLRQ F

SURYDGSHWGEBHYLRXWV SURYLGHG D SUH

WHUPLQDWLRQ R WHUPLQDWLRQ H

REEXUUHG RFFXUUHG

$PHOQGPHQW WR WKH D 6XSSOHPHQWD
6HFWLRQ $

&XUUHQW ZLWK &K| B3URSRVHG
11.



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

+tHDOWK 6FLHOQFHY &HOWL
RI OLVV.XWIDYV &LW\ 6F
OHGLFLOH ZKR KDV FERPE
VEKRRO WUDLQLQJ KDV L
OHGLFLOH GHJUHH RU
2VWHRSDWK\ 'HJUHH R
PHGLEDO GHJUHH DOG 1
WURLOJ WR DFKLHYH FF
VSHFELDOW\ ERDUG ,QFOX
FOLOLFD®RFERRWDO IHOO
HOQJDJHG LOQ WUDLQLQJ V
VSHFLDOW\ ERDUG FHU
FOLOLFDGRERRWDO IHOC
DFFUHGLWHG ISHORIJRIDWPRL
UHVLGHOW LOGERGERUYDHOI




%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

BHFWLRQ &

&XUUHQW ZLWK &K] B3URSRVHG




%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

3. Participating Employer
Contributions



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU



%RDUG RI &XUDWRUV OHHWLQJ

6HSWHPEHU

LQ OLH
UHWLUHH
SDWHQW
UR\DOWL
WLSV
WUDQVLW
DVVLVWD
VSHFLDO
VHUYLFH
SURMHFW
VXPPHU
WHUPV
LQWHUVH
H[FHSW
SURYLGH
LQ
DFFRUGD
ZLWK 6H
$
D
LQ OLH
YDFDWLR
RWKHU W
WKH FRQ
DWHUPL(
R
HPSOR\P
DOO VHW
DPRXQW
H[FHSW 2
WKH
VHWWOH
DJUHHPH
H[SUHVV
SURYLGH
VRPH RU
WKH DP
VKDOO
GHHPHG
&RPSHQV,
Q |
SXUSRVH
UHWLUHH
EHQHILW
FDOFXOD
YDOXH
I X UQ L \CKH
VHG
DXWRPRE
QRFDVK
FRPSHQV

Q

LQ OLHX
UHWLUHF
SDWHQW
UR\DOWL
WLSV
WUDQVLYV
DVVLVWD
VSHFLDO
VHUYLFH
SURMHFW
VXPPHU
WHUPV
LQWHUVH
H[FHSW
SURYLGH
LQ
DFFRUGD
ZLWK 6H
$
D
LQ OLH
YDFDWLR
RWKHU W
WKH FRQ
D WHUPL
R
HPSOR\P
DOO VHW
DPRXQW
H[FHSW :
WK H
VHWWOH
DJUHHPH
H[SUHVYV
SURYLGH
VRPH RU
WKH DP
VKDOO
GHHPHG
&RPSHQV
Q |
SXUSRVH
UHWLUHF
EHQHILW
FDOFXOD
YDOXH
IXUQLVKH}
VHG
DXWRPRE
QRBEDVK
FRP S HDQW]
Q




%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

6HFWLRQ 0 E

&XUUHQW ZLWK &K] 3URSRVHG
E 7KH







%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

VKDOO EH
&RPSHQVDW
SXUSRVHV
UHWLUHPHC
FDOFXODWL
QRED VK
FRPSHQVDW

F2Q RUWBU -DQXDI

&RPSHQVDWLRQ
UHJXODUO\

&RPSHQVDWLRQ
UHJXODUO\ UH
LQFOXGH EXW
WR SDNFHQRU
IROORZLQJ LWHF
DFFRUGDQFH ZL
8QLYHUVLW)\ SR

UHJXODU
VKLIW GL
FKDQFHO

DOORZDQFH

FRQWUDFW

VLEN OHDYt

SDLG WLPH

ZRUN LQEXL

LQMXU\

SHUVRQDO

YDFDWLRQ

VXPPHU VH\

SD\
RYHUWLP

KLULQBHQW
DGGLWLR

LQFHQWLYH

FRPSHQVDW
PRYQQRZI
DXWRPRE

DOORZDQFH
FRPPLVVL

2Q RU DIWHU
&RPSHQVDW

VKDOO EH
&RPSHQVDW
SXUSRVHV
UHWLUHPHC
FDOFXODWL
QRED VK
FRPSHQVDW

F2Q RUWBU -DQXDI

&RPSHQVDWLRQ
UHJXODUO\

&RPSHQVDWLRQ
UHJXODUO\ UH
LQFOXGH EXW
WR  SD\PHQWYV
IROORZLQJ LWF
DFFRUGDQFH ZL
8QLYHUVLWO H -



%RDUG RI &XUDWRUV OHHWLQJ

6HSWHPEHU

QRW LQFOXGH
SD\PHQWV DPR
SUL]JHV DZD
WHQXUH EX
EHQHILW U
SODQ
HGXFDWLR(

DVVLVWDQFH
LQ OLHX RI
SDWHQW UR
WLSV
WUDQVLWLH
DVLVWDQFH
VSHFLDO VH
SURMHFWYV
WHUPV RU
LQWHUVHVV
DV SURYLGH
DFFRUGDQF

BHFWLRQ

$ D
LQ OLHX RI
RWKHU WKD
FRQWH[W R
WHUPLQDW
HPSOR\PHQ
DOO VHWWG
DPRXQWV H

Z K HHUW K H
VHWWOHPH (
DJUHHPHQW
SURYLGHV
RU DOO RI
VKDOO EH @G
&RPSHQVDW
SXUSRVHV F
UHWLUHPHGQ
FDOFXODWL

YDOXH RI
IXUQLVKHG
DXWRPRELO

GRQK

FRPSHQVDW

LQFOXGH WKH
SD\PHQWYV DPRX
SUL]JHV DZD
WHQXUH EX
EHQHILW U
SODQ
HGXFDWLRQ

DVVLVWDQFH
LQ OLHX RI
SDWHQW UFR
WLSV
WUDQVLWLHF
DVVLVWDQFH
VSHFLDO VH
SURMHFWYV
WHUPV RU
LQWHUVHVV
DV SURYLGH
DFFRUGDQF

BHFWLRQ

$ D
LQ OLHX RI
RWKHU WKD
FRQWH[W R
WHUPLQDW
HPSOR\PHQ
DOO VHWWGC
DPRXQWV H
ZKHUH WKH
VHWWOHPH (
DIJUHHPHQW
SURYLGHV
RU DOO RI
VKDOO EH G
&P SHQVDWI
SXUSRVHV F
UHWLUHPHGQ
FDOFXODWL

YDOXH RI
IXUQLVKHG
DXWRPRELO

G RQK

FRPSHQVDW




%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

M &RPSHQVDWLRQ FOW
DPRXQWY FRQWULEXWH
SXUVXDQW WR DQ HPSO






%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

SUREDWLRQDU\ SHULRGV VKDOO EH HOLJLEOH IR
WKH GDWH RI HPSOR\PHQW
,QHOLJLEOH (PSOR\HHV



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

%RDUG Rl &XUDWRUV &K\ICLQGUEHSIRA@R P \W WHBIRQ FOXGH G
DW 30 RQ 7KXAHSIWHPEHU &RPPLWWERAHUHFW®WURQNQWHG V
IXOO % RDFUMLRRUIROORZLQJ FRPPLWWHH YRWH\G WIKMHQ G
ZHHN6RBWHPEHU

JLOQD@RWPLWWHH

&EXUDWRU %YUQFLF SURYLGHGCRU %UEppHH






%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

806/

SUHOLPLQDU\ &DSLWDO 30DQ LQFOXGHG LQ )LQD

X

X
X
X

6FKUHmMOO+$GGLWLRQ DBE®\EHQRYDWLRQ
(QJLQHHULQJ 5HVHDUFK /DE $GGLWLRQ DQG 5H
JLEUDU\ /HDUQLQJ &RPPRQV

OF1XWW +DOO $GGLWLRQ

3UHOLPLQDU\ 6WUDWHJILF 3URMHFWY 'HYHORSF
X 6SDFH &RQVROLGDWLRQ ,QIUDVWUXFWXUH
X BRFLDO 6FLHQFHYBWILR®LQJ 5HQR

X 6WDGOHU +DOO 5HQRYDWLRQ



%RDUG RI &XUDWRUV OHHWLQJ



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

WKDW WKH 8QLYHUVLW\ RI OLVVRXUL &ROXPELD EH
SURSRVDO IRU D %+6 2FF XS DWR RAKOHD &RARHIWMDLSQ BBW Y QV \
+LJKHU (GXFDWLRQ IRU DSSURYDO

7KH PRWLRQ FDUULHGEXQYRQEPRWYRA®M ZLWK QR DEVWF

$PHOGPHQW WR &ROOHFWHG 5XOHV DQG*5HHVHMWILIR® ¥ \

6HQLRU $VVRFLDWH 9LFH 3UHVLGHQW 6WHYH *UDKDP LQ

W ZDV UHFRPBHQGRG ®YVRFLDWH 9LFH 3UHVLGHQW
HQGRUVHG E\ 3UHVLGHBRP BXQ GHRBHWKH 6WXGHQW DQG
$IIDIRPPIHWRMRY HG E\ EXKDWWBNRQFRQGHG EW DRKOYDRADRW W K H
IROORZLQJ DEWLRQ E\ DSSURYHG

WKDW &ROOHFWHG 5XOHV DQG 5HIXODWLRQV 6HFWL
DV DWWDFKHG DQG DV RQ ILOH ZLWK WKH PLQXWHYV

&ROOHFWHB®GEBHIXODWLRQV

3HUVRQQHO

&KDSWHU (PSOR\HH $EVHQFHYV
YDEFXOW\ /HDYH

%G O0LQ $PHQGHG $PHQGHG $PHQGHG $PHQGHG
$PHQGHG %G O0B®HQGHG %G O0LQ

$ SBURIHVVHR@BIONKLQ WIKIHRDSMLRQV GHVFULEHG EHORZ
ZLOO GHYHORS DQ DSSOLFDWLRQ DQG UHYLHZ SURFH
GXUDWLRQ QRW WR H[FHHG RQH \HDU DQG VXSSRUW
ZLWK LQVWLWXWLRQDO SULRYIDALIOH\E O G HFRRRH BN L
PHPEHUV ZKR DFFHSW D SDLG OHDYH PXVW VWDWH W
8QLYHUVLW\ IRU WKH VDPH DPRXQW RI WLPH WKH\ SO
PHPEHU IRU VXFK SHULRG RI WLPH GRRAIVVIRW QXDUYBC
VKDOO HH)W® DHFERXQW DV VHUYLFH FUHGLW IRU SXU
UHWLUHPHQW SODQ ([HPSWLRQV WR UHWXUQLQJ WR
OHDYH FDQ RQO\ EH JUDQWHG E\ WKH SUHVLGHQW XS
FKDQEH®GRLWLRQDOO\ DOO IDFXOW\ PHPEHUV PXVW
DFFRPSOLVKPHQWY GXULQJ WKH OHDYH SHULRG DV V
FKDQFHOORUYV GHVLJQHH



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

PD\ EH WDNHQ IRU D SHULRG RI W LUPHXXSWW R HP BH
UHFHLYHV DQ H[WHUQDO IHOORZVKLS RU JUDQW \
8QLYHUVLW\ PD\ VXSSOHPHQW VXFK VXSSRUW WR
VXFK H[WHUQDO VXSSRUW LV QRW UHFHLYHG WK
UHJXODU $BGDWLRQDO WUDYHO IXQGV DQG OHDY
SURYLGHG DV GHHPHG DSSURSULDWH
'"HYHOR YPIDYWH QX UHGN WDHNXDBAEGHXODOQNHG QRQ
WHQXUH WUDFN IDFXOW\ PHPEHUV DUH HOLJLEOH
WR SXUVXHSBRWARQAR®DO LQVWUXFWLRQDO RU |
GHYHORSPHQW 'HYHORSPHQW OHDYH PD\ EH WDN
IXOO \HDU ,I D IDFXOW\ PHPEHU UHFHLYHV H[WH L
IRUD GHYHORSPHQW OHDYH WKH B8Q3YRUWLWR PL
SURYLGH IXO0 UHJXODU VDODU\ LI VXFK H[WHUQ
8QLYHUVLW\ PD\ SURYLGH IXO0 UHJXODU VDODU\
OHDYH UHODWHG H[SHQVHV PD\ EH SURYLGHG DV
6DEEDWHIFDMHQXUHG HPEXOW\DRJIH HOLJLEOH WR D
VDEEDWLFDO OHDYH DIWHU VL[ RU PRUH \HDUV R
VXEVHTXHQW VDEEDWLFDO OHDYHV VL[ \HDUV DIV
6DEEDWLFDO OHDYHV PD\ EH WDNHQ IRU D SHULR
IFPXOW\ PHPEHU RQ D VDEEDWLFDKODOHBKHI ZLO O L
UHJXODU DQQXDO VDODU\ $GGLWLRQDO WUDYHO
PD\ EH SURYLGHG DV GHHPHG DSSURSULDWH
% 3HUVROD®HLWKLQ WKH VSHFLILFDWLRQV GK\OFULEHG
GHYHORS DQ DSSOLFDWLRQ DQG UHYLHZ SURFHVV WF
WKH GXUDWLRQ QRW WR H[FHHG RQH \HDU DQG VXS
OHDYHV PXVW EH GRFXPHQWHG LQ ZULWLQJ UHFRUG
SURYRW@WHVLJIQHH
JHDWRHSEVHQMMHF XOW\ PHPEHUV PD\ DSSO\ IRU D SH






%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

&XUDWRU *UDKDP SURYLGHG DQ RYHUYLHZ RI FRPPLWWH|

,QIRUPDWLRQ
08 +HDOWK &DUH &KLHIDQIBFXMKIRRHO2RILEHGLFLQH ,QW

8SGRWHOLGHY RQ ILOH

8SGDWH RQ ([HFXWLYH 9LES WRHK\DHFMBO EV 3BN VWG RQ'
4XDUWHUO\ )LQDQFLDO 8SGDWH VOLGHV RQ ILOH
&RPSOLDQFH DQG &RUSRUDWH ,QWHJULW\ $BRQHHPHQ"
ILOH

5HVROXWLRQ &RUSRUDWH ,QWHJULW\ $JUPHRBI®@G® IRU +F}
OLQXWHYV IURP WKH -DQXDU\ +HDOWK $IIDLUV &RPP
DSSURYHG E\ WKH &RPPLWWHH DW WKHLU 6HSWHPEHU
ZLWK WKH PLOQXWHV RI WKLV PHHWLQJ

$XGLW &RPPHDMWHIHSRUW

EXUDWWULDSURYLGHG DQ RYHUYLHZ RI FRPPLWWHH EXVLQF

_.OIRUPDWLRQ
80 ,QWHUQDO $XGLW DQG &RQ\DXRWRDW UKD RWQHWULOHS5

&GRPSHQVDWLRQ DQG +XPDQ SBHNWRWUGBY &RPPLWWHH
&EXUDWRU 6QRZGHQ SURYLGHG WLPH IRU GLVFXVVLRQ RI
$ UHVROXWLRQ IRU DQ H[HFXWLYH VHVVLRQ RI WKLV FRP
WKHLU 6HSWHPEHU PHHWLQJ

SHFHVVHG WKH %RDUG RI &XUDWRUV PHHWLQJ DW SPF

IXQFKHRQ E\ ,QYLWDWLRQ IRU WKH %RDUG RI &XUDWRUYV
OLVVRXUL 6\WWIBPLWBGWUN\ R.DQVDRXDEXOW\ DQG
BWXGHQW /HDGHUYV

/R F D WODRIQN L8 BRI P % & B6WXGHQW 8QLRQ
7JRSUBXFDWLQJ 7KURXJK 'LVFRYHU\

5(&219(1(' 38%/,& 6(66,21



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

$ PHHWLQJ RI WKH 8QLYHUVLW\ RI OLVVRXUL %RDUG RI &>

30 ROXUVEHBWHPEHUOXOWLSXUSRWH'5RIRBMXGHQW
SQLRBQLYHUVLW\ RIDQWDNFOPBXYOQVDYV &LWXRXUL SXUVXD
SXEOLF QRWLFH JLYHXBKRDWBRULGRRHHWBRODPGYROG &KDLU
&XUDWRUV SUHVLGHG RYHU WKH PHHWLQJ

BUHVHQW
7KH +RQRUDEO®WURGLF

7KH +RQRUDEOH 'DUU\O 0 &KDWPDQ
7KH +RQRUDEOH ODXULFH % *UDKDP
7KH +RQRUDEOH -HIIUH\ / /D\PDQ

7KH +RQRUDEOH 3KLOOLS + 6QRZGHQ
7KH +RQRUDEOH 'DYLG / 6WHHOPDQ
7KH +RQRUDEOH -RQ 7 6XQGYROG
7KH +RQRUDEOH OLFKDHO $ :LOOLDPYV

$OVR 3UHVHQW

'U ®Q < &KRL 3UHVLGHQW

OU 6WHSKHQ - 2ZHQV *HQHUDO &RXQVHO

OV &LQG\ +DUPRQ B6HFUHWDU\ RI WKH %RDUG Rl &XUDWR

OU $YHU\ :HONHU 6WXGHQW 5HSUHVHQWDWLYH WR WKH

'U & ODXOL $JUDZDO &KDQFHO @FOWQ VAL EHWYLW\ RI OLV\

'U ®H[DQGHU &DUWZULJKW &KDQFH&RG®RUPERLW 8QLYHUVLV

OU -RQDWKDQ &XUWULJKW &KLHI ([HFXWLYH 2IILFHU 08

'U ORKDPPDG 'HKJKDQL &KDQFHOORU OLVVRXUL 8QLYHU

OV .DPUKDQ )DUZHOO &KRPPXQUNMMWLRIVDDIGLEHU

OV ODUVKD $UVREHIPMH3IUHVLGHQW IRU +XPDQ 5HVRXUFHYV
5HVRX2UFHFHU

'U 6WHYHQ : *UDKDP 6HQLRU $VVRFLDWH 9LFH 3UHVLGH

OV &KULVWLQH +ROW &KLHI RI 6WDIlI 80 6\WWHP

OV OLFKHOOH 0 3LUDMR &RRBVDILHEGHW2ILFHU

OU 5\DQ ' 5DSS 9LFH 3UHWQGHKREWHIRWL QD@EFQEB 21ILFHU

'U.ULVWLQ PRERKIINFHOORU IRU 8QL6M UMMXNEWVRI OLVVRXL

'U ODUVKDOO 6WHZDUW 9R®H @ GD@RPOBRMQWWHQVL

OU &KULVWLDQ %DVL 'LUHFWRU RI OHGLD 5HODWLRQYV

OHGLD UHSUHVHQWDWLYHYV

*HQHUDO % XVLQHVV

BQLYHUVLW\ RIL.DQVBRXMPEXY +LIKOUBNWYWHG E\ &KDQI
$IJUDZVOLGHY RQ ILOH IRU WKLV LQIRUPDWLRQ LWHP




%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

6 WU DTKHIRIFY FXV¥VHAROWR ,PSURYH 7HDFKBQ 3 DHXGWHG EQ L C

6HQLRU $VVRFLDWH 9LFH 3UHVLGHQW *UDKDP DQG WKH |



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

-RQDWKD E B SHDEH® WR WKH SRVLWLRQ 8QLYHUVLW\ RI
'LVWLQJXLVKHG 3URIHVVRU (PHULWXV HIIHFWLYH

&XUDWRUVY 'LVWLQJXLVKHG 7HDFKLQJ 3URIHVVRU (PHL

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &KOHAHAORU $J
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\
-RDQ 'HDQ EH QDPHG WR WKH SRVLWLRQ 8QLYHUVLW\ R
7THDFKLQJ 3URIHVVRU (PHULWD HIIHFWLYH

&EXUDWRUVY 'LVWLQPHUMKWHD MORIBODVRWKDURO +DUEDFK

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &KDQFHOORU *H
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L)\
%DUEDUD &DURO +DUEDFK EH QDPHG WR WKH SRVLWLR
'LVWLQIXUWUKNNBWBUYRHULWD HIIHFWLYH

&XUDWRUVY 'LVWLQJIJXLVKHG 3URIHVVRU (PHULWD &KHL

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &KDQFHOORU &L
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGBPRFH¥VYRUUV L)\
&KHU\O %ODFN EH QDPHG WR WKH SRVLWLRQ 8QLYHUVL
'LVWLQJIJXLVKHG 7THDFKDQHIBHURNHYMRU (PHULW

&EXUDWRUVY 'LVWLQJXLVKHG 7HDFKLQJ 3URIHVVRU (PHL

WKDW XSRQ WKH UHFRPAPIORRGEDMWURDZR L &KW QWKH 3URYF
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\
6X]DQQH %XUJR\QH EH QDPHG WR WKH SRVLWLRQ 8QLY
'LVWLQIXLVKHG 7THDFKDQHIBHURNHYMRU (PHULW

&XUDWRUVY 'LVWLQJIJXLVKHG 3URIHVVRU (PHULWXV 5RE

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &¢KDQFHOORU &L
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\
SLFNOHIWWHBHW®RDWKH SRVLWLRQ 8QLYHUVLW\ RI OLVVRX
SURIHVVRU (PHULWXV HIIHFWLYH

&EXUDWRUVY 'LVWLQJIJXLVKHG 7HDFKLQJ 3URIHVVRU :LO

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &KDQFHOORU &L
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\
+RUQHU EH QDPHG WR WKH SRVLWLRQ 8QLYHUVLW\ RI C
THDFKLQJ BURIHVVRU HIIHFWLYH SURIHVVRU H



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

DSSRLQWPHQW LV IRU D SHULRG RI ILYH \HDUV ZKLFK F
WKH &KDQFHOORU

&XUDWRUVY 'LVWLQJXLVKHG 3URIHVVRU 5REHUW ( 6KL

WKDW XSRQ WKH UHFRPPHQGDWLRQ Rl &KDQFHOORU &I
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $IIDLUV L
6KDUS EH QDPHG WR WKH SRVLWLRQ 8QLYHUVLW\ RI OL
7HDFKLQJ 3URIHVVRU HIIHFWLYH 3URIHVVRU ¢
DQQXDODWORKYQYIDYV KH KROGV WKLV SRVLWLRQ Z
FRPSHQVDWLRQ VDODU\ DQG EHQHILWY OHVV DSSOLFD
DYDLODEOH IRU SURIHVVLRQDO H[SHQVHV DVVRFLDWHC
DFWLYLWLEBNQE®Y ZEMKU&ROOHFWHG 5XOHV DQG 5HJXOD
DSSRLQWPHQW LV IRU D SHULRG RI ILYH \HDUV ZKLFK P
WKH &KDQFHOORU

&XUDWRUVY 'LVWLQJIJXLVKHG 3URIHVVRU :HQG\ 6 60XW

WKDW XSRQ WKH UHFRPPHRUGHONINVRDURIKW D WYKH 3URYRYV
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\
60XWVNH EH QDPHG WR WKH SRVLWLRQ 8QLYHUVLW\ RI
THDFKLQJ SURIHVVRU HIIHFWL6AHXWVNH ZLGORUH¥HMRY H
DQQXDO VWLSHQG DV ORQJ DV VKH KROGV WKLV SRVLW
FRPSHQVDWLRQ VDODU\ DQG EHQHILWY OHVYV DSSOLFD
DYDLODEOH IRU SURIHVVLRQDO HK[SHQWHW BVVREKL BRW H<
DFWLYLWLHY ,Q DFFRUGDQFH ZLWK &ROOHFWHG 5XOH)\
DSSRLQWPHQW LV IRU D SHULRG RI ILYH \HDUV ZKLFK F
WKH &KDQFHOORU

&XUDWRUVY 'LVWLQIXLVKHGONYURIHVVRU $UWKXU * 6X

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &KDQFHOORU &L
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\
6XLWV EH QDPHG WR WKH SRVLWLRQ 8QLYHUVLW\ RI OL
THDRKWL3URIHVVRU HIIHFWLYH SURIHVVRU 6XLV
DQQXDO VWLSHQG DV ORQJ DV KH KROGV WKLV SRVLWL
FRPSHQVDWLRQ VDODU\ DQG EHQHILWY OHVV DSSOLFD
DYDLODEOWHNWVRR@EIURH[SHQVHY DVVRFLDWHG ZLWK KLV
DFWLYLWLHY ,Q DFFRUGDQFH ZLWK &ROOHFWHG 5XOH)\
DSSRLQWPHQW LV IRU D SHULRG RI ILYH \HDUV ZKLFK P
WKH &KDQFHOORU

EXWRIWY 'LVWLQJIXLVKHG 3URIHVVRU (PHULWXYV O0D[ 6NL



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

WKDW XSRQ WKH UHFRPPHQGDWLRQ RI &KDQFHOORU &L
$VVRFLDWH 9LFH 3UHVLGHQW IRU $FDGHPLF $I1IDLUV L\

OD[ 6NLGPRUH EH Q DIFRHIEG QR YWAKIV ISRWVRWOLVVRXUL &XUT

'LVWLQJXLVKHG 3URIHVVRU (PHULWXV HIIHFWLYH
3URSHUW)\ 6DWHKLGOBWHP PD\ EH JLYHQ SXEOLF QRWLF
3URSHUW)\ /HDWHKLW8tWHP PD\ EH JLYHQFRRBOHWQRY L
3URSHUW)\ /HDKHY Q8 HP PD\ EH JLYHQ SXEOLF QRWLFF

&XUDWRUVY 'LVWLQJIXLVK$SGIBHR IEVRRBELH HULZW XV






%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

&XUDWRU *UDKPDQ YRWHG \HV
&XUDWWWDQ YRWHG \HV
&XUDWRU 6QRZGHQ YRWHG \HV
&XUDWRU 6WHHOPDQ YRWHG \HV
&XUDWRU 6XQGYROG YRWHG \HV
&XUDWRU :LOOLDPV YRWHG \HV

7KH PRWLRQ FDUULHG

&KDQJH LQ $SSRLOWPHOQW IRU 5\DQ 5DSS DQG 7RP 5LFKD!

W ZDV UHFRPPHQGHG E\ 3UHVL@VOW LRIQR D @®R G XW
SHVRXUFHV &RPPLWWHKEQRR®KE BAHEREDESABOE K Q W

SXUVXDQW WR &ROOHFWHG 5XOH DQG 5HIXODWLRQ «
FKDQJH LQ DSSRLQWPHQW RI 9LFH 3UHVLGHQW IRU )
5\DQ 5DSS WR WKH SRVLWLRQ RI 9LFH 3UHVLGHQW IF
DQG 7TUHDVXUHU DQG WKDW

SXUVXDQW WR 560R &55 & DQG W K
WKH 3UHVLGHQW LWV DXWKRULW\ WR VHW 5%KR FRP S
BHFWLRQ

SROO FDOO YRWH RI %RDUG RI &XUDWRUYV

& XUDWR Y ROVIQE L\F V

&XUDWRU RRKWWE DAV
&XUDWRUYRMKGPHYV
&XUDWR UY/RWHG \HV
&XUDWRU $RWHGH® V
&XUDWRU $R\WHGPBY
&XUDWRU & R®GIGR\HW
&XUDWRU YLFO/OH G PWV

7KH PRMOLWRRWL HG

$SSRLQWPHQW ,QWHULP 9LFH 3UHVLGHQW IRU ,QIRUPDW



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

BUHVLGHQW &KRLYV DSSRLQWRNMMN LRI 94H\W K3 BKDRQE
,QIRUPDWLRQ 7HFKQRORJ\ DQG ,QWHULP &KLHI ,QIRU
RI OLVBRROMXPELD EH DSSURYHG X QG HAL R\LIOHD ¥V DAPHHUR Y
WKRVH FRQWDLQHG LQ WKH DWWDFKHG UHYLVHG DS
PLOQXWHV RI WKLV PHHWLQJ GDWHG 6HSWHPEHU

VXEMHFW WR DSSURYDO E\ *HQHUDO &RXQVHO DV WR

5SRO0 FDOORDPRWHRREXUDWRUYV

&XUDWR Y RAVIQE L\F V

&XUDWRU RRKWWE DAV
&XUDWMDWP YUDKHG \HV
&XUDWR UY/RWHG \HV
&XUDWRU $RWHGH® V
&XUDWRU BR\WHGPBY
&XUDWRU & R®GIGR\HW
&XUDWRU YRWCH® RNV

7TKH PRMOLWRWL HG

*HQHUDO % XVLQHVV

SURSHUW\ /HDVH 80



%RDUG RI &XUDWRUV OHHWLQJ
6HSWHPEHU

&XUDWRU *UDKDP YRWHG \HV
&XUDWRUY/BRWHR \HV

&XUDWRU 6QRZGHQ YRWHG \HV
&XUDWRU 6WHHOPDQ YRWHG \HV
&XUDWRU 6XQGYROG YRWHG \HV
&XUDWRU :LOOLDPV YRWHG \HV

7KH PRWLRQ FDUULHG

7TKHUH EHLQJ QRVR/WWR UWFERXNLEHIRUH WKH %RDUG R ¢
ZDV DGMRXUBB GRIK XU VEFHBWHPEHU

5HVSHFWIXOO\ VXEPLWWHG

&LQG\ 6 +DUPRQ
BHFUHWDU\ RI WKH %RDUG RI &XUDWRUYV
8QLYHUVLW\ RI OLVVRXUL 6\WWHP

$SSURYHG E\ WKHUBWRUSG RD 1RYHPEHU



